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International Monetary Fund:  Individual User License Agreement for Online Statistical 
Data Services

IMPORTANT: BY COMPLETING THE ONLINE REGISTRATION MATERIALS, AND 
BY SELECTING THE "I ACCEPT" THE INDIVIDUAL NAMED IN THE ONLINE 
REGISTRATION MATERIALS ACKNOWLEDGES THAT HE/SHE HAS READ AND 
AGREES TO BE BOUND BY THE TERMS OF THIS AGREEMENT

THIS INDIVIDUAL ONLINE LICENSE AGREEMENT is entered into by and between the 
INTERNATIONAL MONETARY FUND (IMF) whose headquarters are at 700 19th Street, 
N.W. Washington, D.C.  20431, U.S.A. ("the Publisher") and the individual named in the 
Online Registration Materials (“Licensee”) and is made as of the date the Licensee completes 
the Online Registration Materials located online below. 

WHEREAS the Publisher holds the rights granted under this License 

AND WHEREAS the Licensee desires to use the rights and the Publisher desires to grant to 
the Licensee the License to use the rights for the applicable Fee, subject to the terms and 
conditions of this License.

IT IS AGREED AS FOLLOWS: -

1.  DEFINITIONS

1.1 In this Agreement, the following terms shall have the following meanings: -

Commercial Use Use for the purposes of monetary reward (whether by the 
Licensee or any other person or entity) by means of sale, resale, 
loan, transfer, hire or other form of exploitation of the Licensed 
Materials.  

Fee The Fee for the Licensed Materials for the duration of the 
Agreement, as presented to the Licensee during the online 
registration and purchasing process.

Licensed Materials   Individual Online Statistical Data Service (IFS Online Service, 
DOT Online Service, BOP Online Service, GFS Online 
Service) for which the Licensee holds a current subscription for 
online access.

Secure Network A network (whether a standalone network or a virtual network 
within the Internet) which is only accessible to the Licensee 
whose identity is authenticated at the time of log-in and 
periodically thereafter consistent with current best practice.
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Server The server, either the Publisher’s server or a third party server 
designated by the Publisher, on which the Licensed Materials 
are mounted and may be accessed.

Subscription Period The period commencing on the date on which the Online 
Registration Materials are completed and for the duration 
covered by the Fee paid by Licensee for online access.

2. AGREEMENT

.1 The Publisher agrees to grant the Licensee a limited, non-exclusive and non-
transferable license to access the Licensed Materials subject to the terms and 
conditions of this Agreement, and the Licensee agrees to pay the applicable Fee.  

.2 This License is granted for the duration of the Subscription Period and shall 
automatically terminate unless the parties have previously agreed to renew it.

3. COPYRIGHT

3.1 The Licensee acknowledges that (i) the Licensed Materials are owned and copyrighted by the 
IMF; (ii) the Licensed Materials are protected under the trademark, copyright and other 
intellectual property laws of the United States and all other jurisdictions; and (iii) all rights are 
reserved. 

4. USAGE RIGHTS

4.1 Throughout the Subscription Period, the Licensee may, subject to clause 5 below:

4.1.1 Search, view, retrieve and display the Licensed Materials.

4.1.2 Electronically save individual items of the Licensed Materials for personal use 
or back-up purposes.

4.1.3 Print off a copy of parts of the Licensed Materials.

4.2 These rights may only be exercised by means of a workstation at which the Licensee 
is located. The rights are personal to the Licensee and may not be exercised by any 
other person.

5. PROHIBITED USES

5.1 The Licensee may not:

5..1 Remove or alter the Publisher’s copyright notices or other means of 
identification or disclaimers as they appear in the Licensed Materials.
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5..2 Systematically make print or electronic copies of multiple extracts of the 
Licensed Materials for any purpose other than back-up copies permitted under 
clause 4.1.2.

5..3 Mount or distribute any part of the Licensed Material on any electronic 
network, including without limitation the Internet and the World Wide Web, 
other than the Secure Network.

5.2 The Publisher’s explicit written permission must be obtained in order to:

5.2.1 Use all or any part of the Licensed Materials for any Commercial Use.

5.2.2 Permit anyone to access or use the Licensed Materials.

5.2.3 Publish, distribute or make available the Licensed Materials, works based on 
the Licensed Materials or works which combine them with any other material, 
other than as permitted in this License.

5.2.4 Alter, abridge, adapt or modify the Licensed Materials, except to the extent 
necessary to make them perceptible on a computer screen.

6. PUBLISHER’S UNDERTAKINGS

6.1 The Publisher shall:

6.1.1 Use reasonable endeavours to ensure that the Server has adequate capacity and 
bandwidth to support the usage of the Licensee at a level commensurate with 
the standards of availability for information services of similar scope operating 
via the World Wide Web, as such standards evolve from time to time over the 
term of this License.

6.1.2 Use reasonable endeavours to make the Licensed Materials available to the 
Licensee by means of the World Wide Web, save for routine maintenance, and 
to restore access to the Licensed Materials as soon as possible in the event of 
an interruption or suspension of the service.

6.2 The Publisher reserves the right at any time to withdraw from the Licensed Materials 
any item or part of an item.  The Publisher shall give written notice to the Licensee of 
such withdrawal. 

6.3 Except as expressly provided in this License, the Publisher makes no representations or 
warranties of any kind, express or implied, including, but not limited to, warranties of 
design, accuracy of the information contained in the Licensed Materials, 
merchantability or fitness of use for a particular purpose.  The Licensed Materials are 
supplied ‘as is’.

6.4  Under no circumstances shall the Publisher be liable to the Licensee or any third party, 
for any special, exemplary, incidental or consequential damages of any character arising 
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out of the inability to use, or the use of, the Licensed Materials.  Irrespective of the 
cause or form of action, the Publisher’s aggregate liability for any claims, losses, or 
damages arising out this Agreement shall in no circumstances exceed the Fee paid by 
Licensee in respect of the Subscription Period during which such claim, loss or damage 
occurred.  The foregoing limitation of liability and exclusion of certain damages shall 
apply regardless of the success or effectiveness of other remedies.  

7. LICENSEE’S UNDERTAKINGS

7.1 The Licensee shall:

.1 Provide all identifying information required by the Online Registration 
Materials. The Licensee acknowledges that access to the Licensed Materials 
under this Agreement is conditional upon the Licensee completing the Online 
Registration Materials. 

.2 Amend the Online Registration Materials promptly following any additions, 
deletions or other alterations to the information supplied.

.3 Ensure confidentiality of Passwords issued for access to Licensed Materials. 

7.2  The Licensee hereby acknowledges that the business of the Publisher is entirely 
dependent upon the Publisher’s intellectual property rights in the Licensed Materials, 
and that any material or persistent breach thereof constitutes a fundamental breach of 
this License, in which event, notwithstanding clause 8, this License shall immediately 
terminate; the Publisher shall be entitled to immediate injunctive relief and the 
immediate removal of all electronic copies of the Licensed Materials held by the 
Licensee without any rebate of the Fee and without prejudice to any other rights or 
remedies to which it may be entitled. 

7.3 The Licensee agrees to indemnify, defend and hold the Publisher harmless from and 
against any loss, damage, costs, liability and expenses (including reasonable legal and 
professional fees) arising out of any claim or legal action taken against the Publisher 
related to or in any way connected with any use of the Licensed Materials by the 
Licensee or any failure by the Licensee to perform its obligations in relation to this 
License. 

7.4  The Licensee shall, in consideration for the rights granted under this License, pay the 
applicable Fee within thirty (30) days of receipt of invoice and, if applicable, within 
thirty (30) days of receipt of invoice relating to each subsequent Subscription Period 
and receipt of such payment shall be a condition of this License coming into effect.  

8. TERM AND TERMINATION

8.1 In addition to automatic termination at the end of the Subscription Period (unless 
renewed) under clause 2.2, this Agreement shall be terminated:
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8..1 If the Licensee defaults in making payment of the Fee as provided in this 
License and fails to remedy such default within thirty (10) days of 
notification in writing by the Publisher.

8..2 If either party commits a material or persistent breach of any term of this 
Agreement and fails to remedy the breach (if capable of remedy) within thirty 
(10) days of notification in writing by the other party

8..3 If either party becomes insolvent or becomes subject to receivership, 
liquidation or similar external administration.

8.2 On termination all rights and obligations of the parties automatically terminate. 

9. GENERAL

9.1 This Agreement constitutes the entire agreement of the parties and supersedes all prior 
communications, understandings and agreements relating to the subject matter of this 
License, whether oral or written.

9.2 If rights in all or any part of the Licensed Materials are assigned to another publisher, 
the Publisher shall use its best endeavours to ensure that the terms and conditions of 
this License are maintained.

9.3 Neither party hereto shall be liable to the other party for delay or failure to perform 
any obligation under this Agreement due to the occurrence of any event beyond its 
control (including, without limitation, governmental regulation or order, war, civil 
commotion, riots, strikes, floods, governmental restrictions, power, 
telecommunications or Internet failures, or damage to or destruction of any network 
facilities).

9.4 Any notices to be served on either of the parties by the other shall be sent by prepaid 
recorded delivery or registered post to the address of the addressee as set out in this 
Agreement or to such other address as notified by either party to the other as its 
address for service of notices.  All such notices shall be deemed to have been received 
within 14 days of posting.

9.5 The invalidity or un-enforceability of any provision of this Agreement shall not affect 
the continuation or enforceability of the remainder of this Agreement. 

9.6 Either party’s waiver, or failure to require performance by the other, of any provision 
of this Agreement will not affect its full right to require such performance at any 
subsequent time, or be taken or held to be a waiver of the provision itself.

10. IMF IMMUNITIES

Notwithstanding any other provision of this Agreement, it is understood that the 
International Monetary Fund and its assets, property, income and its operations and 
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transactions are immune from all forms of taxation. It is further understood that the 
International Monetary Fund, its property and its assets are immune from all forms of 
judicial process and that neither this Agreement nor the submission of a dispute to 
arbitration shall constitute a waiver of that immunity.

Any disputes arising in connection with this Agreement shall be settled by the mutual 
agreement of the parties, provided that failing such agreement, the dispute shall be finally 
settled by arbitration in accordance with the Rules of the American Arbitration Association 
then in effect, subject to the International Monetary Fund's immunities as described herein.  
The parties agree to implement any requirements of the arbitrator or arbitrators directed to 
them in accordance with those rules.  

This Agreement shall be governed by the laws of the District of Columbia, USA, 
regardless of the place of physical execution. 


